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Statistical Investigations. 

Evening Session, August 25. 



Statistical Work of the Year. 

BY PROFESSOR ROLAND P. FALKNER, OP THE UNIVERSITY OF PENNSYLVANIA. 



It has been the custom to devote one session of 
each meeting of the Economic Association to statis- 
tics, and Colonel Carroll D. "Wright, in an annual 
address, has aimed to review the economic statistical 
work carried on during the year past. Unable to be 
here this year he has asked two members of the 
Association to come and present in their own behalf 
a statement of the investigations that they have been 
engaged in. I am sure that if he were here he 
would not let the opportunity pass without calling 
attention to the statistical work that has been done 
by my friend and fellow member, Professor Henry 
C. Adams. Perhaps Colonel Wright would not 
mention his own work in detail, but I feel that the 
Association ought to take some notice of what he 
has done in the two volumes on the "Cost of Pro- 
duction," one of which is now in press. They com- 
pass one of the most important investigations ever 
undertaken on this very abstruse question, abstruse 
at least when handled from a statistical point of 
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view. Every one will admit that, as to the methods 
employed, it is a very remarkable investigation. One 
part, relating to the budgets of working men, is far 
in advance of anything done heretofore. 



Statistics of Pjrivate Indebtedness. 



BY GEORGE KIBBY HOLMES, ESQ. OF THE CENSUS OFFICE. 



My paper on "Statistics of Private Indebtedness" 
describes the methods adopted by the Census Office 
in the investigation of the Recorded Indebtedness 
of Individuals and Private Corporations and the 
investigation of Farm and Home Ownership and 
Indebtedness. 

The Census Office was compelled to confine its 
investigation of private recorded indebtedness to 
real estate mortgages, on account of the expense 
of a broader investigation covering other evidences 
of indebtedness of this character, such as chattel 
mortgages, confessions of judgment, judgment by 
judicial process, tax liens, etc. 

There were only two direct methods of attacking 
the problem of real estate mortgage indebtedness. 
One of these was a dependence solely upon the face 
of the real estate records. Preliminary experiments 
demonstrated the untrust worthiness of this method, 
and it has subseqently been ascertained that the face 
of the real estate records would exaggerate the true 
amount of real estate mortgage debt by 71 per cent. 

The other direct method was by personal canvass 
by special agents, who should make direct inquiries 
of debtors and of other persons having the required 



